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MEMORONDUM OF UNDERSTANDING  Npv
This Memorandum of Understanding is entered into this | |' “lay of e, 2021 BET_WEEN
AIC-BAMU FOUNDATION, Promoted by Dr. Babasaheb Ambedkar Marathwada Universnt?/ and
supported by Atal Innovation Mission, NITI Aayog, Government of India, registered as A Section-8
Company under Companies Act 2013 and having its Registered Office at Dr. Babasaheb Ambedkar
Marathwada University Campus, Near Soneri Mahal, Jaisingpura, Aurangabad Maharashtra-431004
India (hereinafler called ‘AIC-BAMU® which expression shall include its successors in
interest/business and permitted assigns) of the First part;

And

Shri Sant Savta Mali Gramin Mahavidyalay, Phulambri which expression shall, unless

repugnant to the context, be deemed to include jts subsidiaries, successors and permitted assigns) of
the Second Part;

neurship by supporting technology-based
for innovation, where start-ups and new

Shri Sant Savta Mali Gramin Mahavidyalay, Phulambri is one of a kind academia-industry-
government partnership, driven by Atal Innovation Mission to create high-class incubation facilities
with suitable infrastructure in terms of capital equipment and operating facilities. It is coupled with
the availability of sector-wise experts for mentoring the start-ups so that these startup businesses can
become successful entrepreneurs and enterprises,

AND WHEREAS both the parties, recognizing the respective strengths of the two organizations
desire to work together in the field of Sharing a common desire to extend and strengthen the
functional relationship between SSSMGM, Phulambri and AIC-BAMU, we the undersigned,

mutually agree to share existing facilities and available expertise at our respective institutions, viz.
SSSMGM, Phulambri and AIC-BAMU;
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AIC-BAMU AND SSSMGM, PHULAMBRI SHALL WORK ON THE FOLLOWING

OBJECTIVES

a)

b)

<)

d)

e)

g)

h)

i)

The major objective is to establish a close linkage and functional coordination between AIC-BAMU
and SSSMGM, Phulambri for mutual cooperation towards the advancement of knowledge of the
employees, faculty, scholars and students of both the institutions.

AIC-BAMU and SSSMGM, Phulambri will both provide intellectual and infrastructure support
for carrying out technological research in collaboration in the areas of mutual interest, A prior
approval of each research activity under such collaboration is required from the competent
authorities of both the organizations.

AIC-BAMU and SSSMGM, Phulambri will encourage and provide facilities to
innovators/entrepreneurs/start-ups of SSSMGM, Phulambri and scientists of AIC-BAMU of 1o
explore and prepare joint proposals on thrust areas for funding.

The technical activities and grant sharing between AIC-BAMU and SSSMGM, Phulambri shall
be mutually agreed while submitting such proposals to funding agencies.

SSSMGM, Phulambri shall provide mentorship/technical support to innovators/start-ups of AIC-
BAMU as per the institutional policies of AIC-BAMU.

AIC-BAMU shall support development of start-up ecosystem in the respective focus sectors as per
the institutional policies of SSSMGM, Phulambri .

AIC-BAMU and SSSMGM, Phulambri may jointly organize Seminars/ Workshops/ Conferences
and short term training Programmes on the topics of mutual interest.

BOTH PARTIES shall develop and conduct entrepreneurship and awareness programs for

students, startups and existing entrepreneurs of BOTH PARTIES.

SSSMGM, Phulambri shall provide opportunities to attend and thereby expose the students to
various industrial exhibitions, conferences & innovation fests.

AIC-BAMU and SSSMGM, Phulambri will allow each other to use the name and logo as a
Partner solely for the purpose of promoting the startup ecosystem.

2. INTELLECTUAL PROPERTY RIGHTS

2.1 Where any of the Parties have any intellectual property

rights in any material that is subsequently

used by the Parties in connection with this Agreement, then those intellectual property rights remain
vested in that Party,

52 lﬁnless otherwise agreed, no intellectual property rights will be jointly owned by Parties;
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time to time in satisfaction of their obligations as identified under this Ag

3. CONFIDENTIALITY

3.1 All Parties shall keep all information of confidential n

ature received from the other Party in
Whatever form as strictly

confidential and shall not disclose it to third parties without the prior
written consent of the other Party during the term of this Agreement and thereafter. All Parties

'e other Party’s confi
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able legal fees in connection therewith, in respect of its gross negligence, willful misconduct

or non-
I non-performance of any of the terms under this Agreement.

6. VALIDITY
These arrangements shall be valid for a period of five years commencing from the date of signing of this

MoU and its continuance will be subject to review afler each year.

7. TERMINATION
7.1  The Agreement will commence from the Effective Date and shall be till such time it is terminated
by the Parties subject to the provisions of this Clause.
7.2 Each Party may terminate this Agreement by providing the other Party a written notice of 30

(Thirty) days prior to the termination.

8. DISPUTE RESOLUTION
8.1 Any dispute, controversy or claims arising out of or,in A_r‘elvatior]- to this Agreement or the breach,

termination or invalidity thereof, shall be settled by arbitration in accordance with the provisions of
the Arbitration and Conciliation Act, 2019.

8.2 The arbitral tribunal shall be cbmposed of three arbitrators, one arbitrator to be appointed by each
Party and a third arbitrator fo be appointed by such arbitrators.

8.3 The place of arbitration shall be Maharashtra and any award whether interim or final, shall vbe made.
and shall be deemed for all purposes between the Parties to be made, in Maharashtra.’

8.4 The arbitral procedure shall be conducted in the English language and any award or awards shall be
rendered in English. The procedural law of the arbitration shall be Indian law.

9. GENERAL PROVISIONS

9.1 Governing Law. The provisions of this Agreement, the rights and obligations of the Parties under
those provisions, and any claims or disputes relating thereto, shall be governed by and construed
under and in accordance with the laws of India. With respect to any disputes arising out of or
related to this Agreement, the courts in Maharashtra will have éxl”c'lu;i‘véjt'lrisdictioln.

9.2 Entire Agreement. This Agreement represents the entire agreement between the Parties and
supersedes and replaces any and all prior written or oral agreements regarding the subject matter of
this Agreementrincluding, but not limited to, any representations made durin.g any discussions or

negotiations whether written or oral,
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9.3 Amendment. The terms of this Agreement may be modified or amended in writing between the
Parties from time to time on mutually agreeable terms.

9.4 Assignment. Either Party may assign this agreement, partially and as a whole, to its affiliates
without the prior written consent of the other Party.

9.5 Counterparts. This Agreement is binding in nature and may be executed in one or more
counterparts, each of which will be deemed an original, but all of which together will constitute one
and the same agreement.

9.6 Force Majeure: Neither Party will be responsible for delays in performance caused by acts of God
or governmental authority, strikes or labor disputes, electrical outage, equipment failure, fires or
other loss of facilities or any other cause beyond the Party’s reasonable control. The affected Party
must use reasonable efforts to minimize the effect of the delay. If such delay continues for twenty
or more consecutive days or, thirty or more days within a single ninety-day period, the other Party to
this Agreement may terminate this Agreement, without any further liabilities and/or obligations.

In witness thereof the parties have jointly signed/executed this Memorandum of Understanding in two

copies on § day of Svtwber, 2021.

= Novembes

For and on behalf of SSSMGM, Phulambri For and on behalf of AIC-BAMU

Dr. Ashwin Ranjahikar

Coordinator, IQAC

SEAL

Witness:
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